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Disclaimer and Important Information HIMALAYA

THE INFORMATION CONTAINED HEREIN DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY NOR SHALL THERE BE ANY SALE OF THE SECURITIES REFERRED TO HEREIN IN ANY JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE
WOULD BE UNLAWFUL PRIOR TO REGISTRATION, EXEMPTION FROM REGISTRATION OR QUALIFICATION UNDER THE SECURITIES LAWS OF ANY JURISDICTION. THIS PRESENTATION DOES NOT CONTAIN ALL OF THE INFORMATION THAT MAY BE MATERIAL TO AN INVESTOR.

This presentation relating to Himalaya Shipping Ltd. and its subsidiaries (the “Company”) has been prepared on a confidential basis, solely for use as an investor presentation, is provided for informational purposes only and for purposes of considering an
opportunity to participate in a potential offering of its common shares, and is to be maintained in strict confidence. You may not disclose any information contained herein to any other parties without the Company's prior express written consent. The
following applies to this document, the oral presentation of the information in this document by the Company or any person on behalf of the Company, and any question-and-answer session that follows the oral presentation (collectively, the
“Information”).

Any such offering of securities and any decision to purchase securities in any offering the Company may make in the future will only be made by means of a registration statement (including a prospectus and information thereunder) that may be filed in
final form with the Securities and Exchange Commission (the “SEC”) in relation to any proposed offering, after such registration statement becomes effective, and which would supersede this presentation and information contained herein in its entirety.
However, the Company has filed a registration statement (including a prospectus) on Form F-1 (File No. 333-270337) (the “Registration Statement”) with the SEC for the potential offering pursuant to which this presentation relates. However, neither the
Registration Statement nor any other registration statement in relation to any proposed offering by the Company has become effective as of the date of this presentation and the Company is not currently making any offer to sell, or soliciting any offer to
buy, securities, and cannot accept any orders for securities at this time. Before you invest, you should read the prospectus in the Registration Statement and other documents that the company has filed with the SEC for more complete information about
the Company and this offering. When available, you may obtain those documents for free by visiting EDGAR on the SEC website at www.sec.gov.The securities of the Company have not been registered under the Securities Act or any other applicable
securities law. THE COMPANY’S SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER STATE SECURITIES COMMISSION OR ANY OTHER REGULATORY OR GOVERNMENTAL AUTHORITY IN THE UNITED STATES, NOR HAVE ANY OF THE
FOREGOING PASSED UPON THE ACCURACY, TRUTHFULNESS, COMPLETENESS OR ADEQUACY OF THE INFORMATION PRESENTED IN THIS PRESENTATION. Any representation to the contrary is a criminal offense. Information provided in this presentation and the
accompanying oral presentation speak only as of the date hereof.

The information contained herein does not constitute an offer to subscribe to or a solicitation of an offer to subscribe to securities in any member state within EEA in which such offer or solicitation is unlawful, unless in reliance upon applicable EEA
prospectus exceptions, whereby no EEA prospectus, registration or similar action would be required within EEA. The offering is not subject to and has not received approval from either the Bermuda Monetary Authority or the Registrar of Companies in
Bermuda and no statement to the contrary, explicit or implicit, is authorized to be made in this regard. The common shares being offered may be offered or sold in Bermuda only in compliance with the provisions of the Companies Act 198], Investment
Business Act 2003, Exchange Control Act 1972 and related regulations of Bermuda.

The industry and market data contained in this presentation has come from official or third party sources as well as from the Company's own information, own internal research and estimates based on the knowledge and experience of the Company’s
management in the market in which it operates. Third party industry publications, studies and surveys generally state that the data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy
or completeness of such data. While the Company believes that each of these publications, studies and surveys has been prepared by a reputable source, the Company has not independently verified the data contained therein.

The Information contains forward-looking statements. All statements other than statements of historical fact included in the Information are forward-looking statements. Forward-looking statements give the Company’s current expectations and
projections relating to its financial condition, results of operations, plans, objectives, future performance and business. These statements may include, without limitation, any statements preceded by, followed by or including words such as “target,”
“believe,” “expect,” “intend,” “may,” “estimate,” “plan,” “project,” “will,” “aim,” “likely,” “should,” “would,” “could” and other words and terms of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks,
uncertainties and other important factors beyond the Company’s control that could cause the Company’s actual results, performance or achievements to be materially different from the expected results, performance or achievements expressed or
implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the Company’s present and future business strategies and the environment in which it will operate in the future.

No representation, warranty or undertaking, express or implied, is made as to, the merits of any offering, the condition, financial or otherwise, of the Company, or any other matter relating thereto, and nothing herein shall be construed as a
recommendation to subscribe in any offering and no responsibility is or will be accepted by the Company, or by any of its respective affiliates or agents, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the
Information or the opinions contained therein or any other written or oral information made available to or publicly available to any interested party or its advisers, and any liability therefore is expressly disclaimed. The Information has not been
independently verified and will not be updated. The Information, including but not limited to forward-looking statements, applies only as of the date of this document and is not intended to give any assurances as to future results. The Company expressly
disclaims any obligation or undertaking to disseminate any updates or revisions to the Information, including any financial data or forward-looking statements, and will not publicly release any revisions it may make to the Information that may result from
any change in the Company’s expectations, any change in events, conditions or circumstances on which these forward-looking statements are based, or other events or circumstances arising after the date of this document.

The contents of this presentation shall not be construed as legal, business, or tax advice. Each reader of this presentation should consult its own legal, business or tax advisor as to legal, business or tax advice. If you are in doubt about the contents of this
presentation, you should consult your stockbroker, bank managers, lawyer, accountant, or other professional adviser.



Investment highlights HIMALAYA

12x modern dual-fuel Newcastlemaxes — 210k DWT capacity for delivery
2023/2024

Proven earnings premium of 40-42%2 versus conventional vessels offering
° attractive cash flow yield where free cash flow above estimated cash
breakeven is to be paid out to shareholders

e Ships reduce CO, emissions? by >40% when running on LNG

° Favourable market conditions with historically low orderbook at ~6% of fleet

Sea trial Mount Norefjell, November 2022

1. Energy Efficiency Existing Ship Index (EEXI) and Carbon Intensity Indicator (Cll) 2. Based on 6 index-linked charters with a contracted premium to BCI 5TC of 40-42% 3) Basis 43 mT pr day fuel consumption and 3.2 CO, pr mT for a 180k dwt
2014/15 built Capesize vessel and 28 mT pr day fuel consumption and 2.8 CO, pr mT for a Himalaya newbuild.
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I. Introduction to Himalaya Shipping




Himalaya Shipping at a glance — green with premium earnings potential

Green newbuild

programme at New
Times Shipyard

12x dual-fuel, scrubber-fitted
Newcastlemax newbuilds at
$71.6m/vessel with expected
delivery between QI 2023 and
Q3 2024

Flexible dual-fuel LNG design
with scrubbers creating
optionality, supplemented by
high LNG & HSFO storage
capacity

Fleet expected to comply with
EEXI/CII with estimated 43%
lower CO, emissions' compared
to a 2014-built Capesize vessel

Currently listed on
Euronext Expand with
newbuild financing
secured’

Target to seek listing on NYSE in
2023

~90%° sale leaseback financing
for all 12 vessels secured for 7
years with a fixed interest rate

Fixed bareboat charters
eliminating exposure to
increasing interest rates

o =
) =
o =
-

7 [ 12 vessels chartered-
out on fixed or index-
linked time charters

enabling high utilization

6 ships fixed on index-linked
charters with premium of 40% -
42% to BCI + scrubber?/ LNG
benefit

Ist ship Mount Norefjell fixed on
two-year charter at $30,000
/day

Vessels can sail on
LNG/HSFO/VLSFO? giving full
optionality/endurance for Brazil
- China round voyage

o

[e]

Attractive cash flow yield
with intention to
distribute monthly
dividends

Intention to distribute free
cash flow as monthly dividends
once the vessels are delivered

Estimated to be cash flow
positive when standard
Capesize rates are above
$13,900 per day*

Strong shareholder
support and
management with in-
depth industry
knowledge and capital
market track record

Drew Holdings (Tor Olav Treim
affiliate) the largest shareholder
owning ~38.7%°

Competitive G&A with
commercial and administrative
services agreement with 2020
Bulkers, technical management
services agreement with OSM
and Wilhelmsen, and newbuild
program supervised by SeaQuest

1. Energy Efficiency Existing Ship Index (EEXI) and Carbon Intensity Indicator (ClI) and basis 43 mT pr day fuel consumption and 3.2 CO2 pr mT for a BIMCO described Capesize (2014-built) and 28 mT pr day fuel consumption and 2.8 CO2 pr mT for a Himalaya newbuild 2. VLSFO — HSFO spread of $236 basis
singapore bunkering for January 2023 and 6 index-linked charters with a contracted premium to BCI 5TC of 40-42% 3. HSFO = high Sulphur fuel oil, VLSFO = very low Sulphur fuel oil 4. Company assumption based on indicated Newcastlemax premium to Capesize vessels and estimated scrubber/LNG benefit,
when all vessels are delivered 5. Through Drew Holdings Ltd. (as of December 31,2022) wholly owned by Drew Trust, a trust established in Bermuda for the benefit of Mr. Trasim and his immediate family. 6. Based on average purchase price of $71.6m and average debt financing including scrubber financing for

four vessels of $63.1m, 7. Including 90% scrubber financing on 4 vessels, the Company intends to finance the remaining 8 scrubbers either through debt financing witg existing lenders or equity.



Strong sponsor — In-depth industry knowledge and capital markets track record@su\fl@gf\ A

Magni Partners — Sponsor’

i S *s34, Borr
Magni Partners, compan HIMALAYA (=] BULKE RS %
founded by sole pany @ SHIPPING 2 4.: :: Drilling Golar LNG

shareholder Tor Olav

Treim, is invested in the ~ Magni board member | Bjorn Isaksen — member - Tor Olav Trgim — COB® Tor Olav Trgim — COB?
following relevant
group portfolio Segment Dry bulk Dry bulk Offshore drilling LNG
companies: .
Number of units 122 8 24 4

2020 Bulkers has returned more than 78% of paid-in capital to shareholders’

Invest Leverage Sequential equity raises Harvest mode with monthly dividend payouts 78% of paid-in capital returned to shareholders so far

8xNMAX Purchase price $142.8m raised 8x NMAX delivered in 2019-2020, starting dividend pay- Capital returned to shareholders for 32 consecutive
w ordered of $373m : outs in October 2019 months
= 2020 Bulkers per share ($)
I 1 I 15.6
= Share price
5,0 Dividend/Distribution
Average paid-in capital Combined distribution & dividends and share price

1. Figures as of March 8, 2023. 2) First vessel delivered, second expected to be delivered 9t March. Remaining 10 vessels under construction 3) COB = Chairman of the Board. Source: 2020 Bulkers and FactSet
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Attractive fleet with delivery from Mar-23 to Aug-24 HIM

HI
43% more CO, efficient than a standard Capesize4 Fleet overview

Mount Norefjell 70.2 DF Newcastlemax Mar-23

Mount Ita 70.2 NTS 210 DF Newcastlemax Mar-23

138

Mount Etna 70.2 NTS 210 DF Newcastlemax Apr-23

Mount Blanc 70.2 NTS 210 DF Newcastlemax Jun-23

Mount Matterhorn 721 NTS 210 DF Newcastlemax Jul-23

Coz v |

Mount Neblina 72.1 NTS 210 DF Newcastlemax Sep-23

Mount Bandeira 721 NTS 210 DF Newcastlemax Jan-24

Mount Hua 721 NTS 210 DF Newcastlemax Jan-24

Mount Elbrus 72.6 NTS 210 DF Newcastlemax Feb-24

Mount Denali 72.6 NTS 210 DF Newcastlemax Jun-24

bu]iﬁocl:(qdpltsizzcgé\l/{a]?sel Hima:-?\lyggggggis:;fqu Mount Aconcagua 72.6 NTS 210 DF Newcastlemax Jul-24

Mount Emai 72.6 NTS 210 DF Newcastlemax Aug-24

Total [ Average  859.7/71.6

1. Purchase price including variations orders, deducted Address Commissions, and cost of scrubbers ($2.4 million per vessel). 2. Address Commission to be deducted from the purchase price at delivery. 3. The contractual delivery dates are on
an «on or before» basis, and the delivery dates being the basis for the Presentation are the latest indicated target delivery dates from New Times, which for some vessels are earlier dates than New Times’ contractual deadline for delivery. 4.
When running on LNG, basis 43 mT pr day fuel consumption and 3.2 CO, pr mT for a 180k dwt 2014/15 built Capesize vessel and 287mT pr day fuel consumption and 2.8 CO, pr mT for a Himalaya newbuild. Source: Bloomberg and Company
estimates



Il. Market conditions
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Favourable supply dynamics (1/4) - Capesize orderbook at record low levels

Capesize orderbook to fleet ratio at 6.2%

140% 450
400
120% ® 118,4%
350
100%
:-,\_, 300
[}
2
[e]
= 80%
x 250
o
2
g 200
©  60%
N
(%]
s Record low Capesize orderbook
S providing new supply visibility 150
40%
100
20%
50
6.2%
______________________________________________________________________________ '_ -—
0% 0
1996 1998 2001 2004 2007 2010 2013 2016 2019 2022

Capesize fleet DWTm development (RHS)

= Capesize orderbook % fleet (LHS)

Capesize fleet DWTm

Source: Clarksons Shipping Intelligence Network (https://sin.clarksons.net/) as of January 26, 2023



Favourable supply dynamics (2/4) — Shipyard capacity is limited HIMALAYA

Limited yard capacity available for Capesize vessels Number of active shipyards at all time low

Current yard lead-time of 3.6 years —
highest since 2009

300 6
Limited Capesize yard slots available with 350
) delivery before 2025/2026, providing
250 supply visibility for Capesize vessels 5 o
2 300
8
o
° =
o 200 4 ¢ T 250
c 3 O
= -9 O -
C ¢ ——— e ——mmmm———— o g
B \ /e S S 200
S 150 b 3 5 >
6] .\ \ ) 2 o
O—a” U i~ e
£ J N g 150
= 2 2
D -
100 O 2 3 2
o 100
3
o Reduction in active
50 10 50 shipyards since 2008
constraining new supply
of vessels
0 0 0 I T T T T T T T T T
2005 2007 2009 2011 2013 2015 2017 2019 2021 1995 1998 2001 2004 2007 2010 2013 2016 2019 2022
mmm Total dwt contracting (LHS)*  ==e=Orderbook forward cover (RHS) = No. Active Shipyards, Global 20,000+ dwt

*Including Dry bulk, Tankers, LNG, LPG, and Container ships
Source: Clarksons Shipping Intelligence Network (https://sin‘clarksons.net/) as of January 26, 2023



Favourable supply dynamics (3/4) — Regulations to impact fleet efficiency

Slow steaming seen as a likely consequence of EEXI & ClI

Reduced sailing speed decreases the effective fleet supply

IMO

EEXI
&Cll

Base year 40% reduction

“0 0 phelaiainielyl  Salakaiaieie 70% reduction
V= = = e e e e e e e e e e - ———————
0
2008 2023 2030 2050

—@— Emission pathway in line with IMO’s GHG strategy

IMO 2020 targeting maximum Sulphur content of 0.5% in fuel

EEXI and CIl 2023 targeting CO, emissions
Limit CO, emissions through an air pollution prevention certificate (IAPP)

+ Older and less-fuel efficient ships limited to either undertake major retrofitting,
slow steaming (i.e. reducing operating speeds through limiting maximum
engine power% or to potentially be scrapped

IMO 2030 targeting 40% reduction in carbon emission by 2030

+  Followed by at least 70% of the shipping industry's total emissions by 2050

It may be challenging for older
vessels to increase speed in a

19 strengthening market due to
n7 EEXI/CIl implications, resulting in
a potential widening of the
11,5 speed spread going-forward
[%]
5 13
>,
1A
10,9 A T i ?
0 i I - 1
W/ \/
\ J .
1015 f T T T T T T T »I
2018 2019 2020 2021 2022 2023 2024 2025

Capesize Bulker Eco Vessel Average Speed

Capesize Bulker Non-Eco Vessel Average Speed

4 )

Himalaya vessels expected to comply with both EEX1/Cll and
have on par or better fuel consumption than the industry’s

\_ existing fleet which may allow for faster sailing speed Y.

Energy Efficiency Existing Ship Index (EEXI) and Carbon Intensity Indicator (Cll). Source: Company assumptions and IMO and Clarksons Shipping Intelligence Network (https://sin.clarksons.net/) as of January 26, 2023
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Favourable supply dynamics (4/4) - Capesize fleet is getting older

67% of Capesize vessels likely facing non-compliance by 2030 due to EEXI & ClI Older vessels (non-eco) at risk

Vessels built between
2009 and 2015°

Vessels built before 2009°

313 ships-15% 1,072 ships - 2% 680 ships- 33%
\ J

C Y 2023
2
> 300 1,385 ships — 67% 9
2 2024
8 0
o O
2 250 1 L 2025
3 ©
» [@)]
El 200 10 ° 2026
4 95 o
9 9 ¢ 2027
B e
(%]
8 150 =
g_ o
o) 8 = 2028
bl N
g 100 :
3 7 9 2029
€ O
2

) I | | I ‘ I I | 6 N

0 aal I I 1. ¢ 2031

1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026
2032

mmm Capesize delivery (LHS) ~ —o—Capesize avg. age (RHS)

# vessels
scrapped p.a.

(if scrapped
@ 20 years)

27

40

47

58

56

45

110

212

25]

214

Cum. scrapping
candidates
as % fleet?

(@ 20 years)

1%

3%

6%

9%

12%

14%

20%

31%

44%

55%

1. Capesize including sub-categories Newcastlemax and VLOC 2. Capesize fleet defined as all vessels delivered since 1996 until year-end 2022. 3. Non-compliant illustrated by vessels delivered before 2008, facing non-compliance illustrated by
vessels delivered after 2008 but before 2015, and vessels unaffected illustrated by vessels delivered after 2015. Source: Clarksons Shipping Intelligence Network (https://sin.clarksons.net/) as of January 26, 2023, and Company assumptions
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Favourable demand dynamics — Dry bulk a multi-decade growth story HIMALAYA

Tonne-mile demand historically outpaced volume growth Himalaya vessels expected to sail greater distances

Global seaborne trade volume (billion tonne-miles)

35000
3.8% | Tonnes (CAGR 2000 — 2022)

30000
4.0% ) Tonne-mile (CAGR 2000 - 2022)

25000
® Port of Dampier —
Port of Qingdao
~4.8k miles
20 000
o
15 000
10 000 > > 3X greater
distance
5000
0

Himalaya vessels will be deployed globally, with the key trade routes for
Newcastlemax vessels being the transportation of iron ore from Australia
and Brazil to China

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

M lron ore Coal m Grains Minor Bulk

Source: Clarksons Shipping Intelligence Network (https://sin.clarksons.net/) as of January 26, 2023



Resilient market supported by favourable supply & demand outlook H

Resilient market despite chq"enges Larger vessels could benefit from attractive demand drivers
Capesize index day rates dropped from ~$33k/day The Chinese re-opening story
average in 2021 to $16k/day average in 2022 because
of... + The lifting of quarantine and lockdown restrictions may increase

economic activity and dry bulk import demand

. . «  Property sector trends could also start to benefit from government

X Reduced congestion in 2022 Sup%or%/ 9
*  Equal to 5% supply growth and putting us at 28% which is the .

q?/erqge since%%%—glles P g The global economic recovery
X Full Chinese lockdown in recent years A global economic “soft landing” followed by global economic

recovery should support dry bulk import demand generally

*  Unprecedented scale of lockdowns, quarantines and mass-

testing Seasonality effects
X Slowdown in Chinese GDP and steel demand - Easing of traditional first quarter seasonal demand impacts including

. o Chinese New Year and weather disruptions
+ Chinese steel production impacted by property sector slowdown

. . . Energy markets
X Production problems in Brazil
- Aftermath of 2019 Brumadinho tailings dam collapse still * Continued energy security concerns may encourage long haul coal
impacting mineral exports trade, which may further boost dry bulk demand

+  Brazilian export volume yet to reach 2018 levels

Even with these challenges Capesize index rates were
above Himalaya’s estimated Capesize equivalent cash
break-even! of $13.9k/day

1. Estimated cash break-even including estimated vessel operating expenses, estimated SG&A expenses, estimated fixed bareboat rate per day and estimated scrubber financing per day when adjusting for estimated scrubber benefit and
estimated cargo and fuel premium. Source: Clarksons Shipping Intelligence Network (https://sin.clarksons.net/) as of January 26, 2023 and Company
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Size, fuel consumption and fuel flexibility key attractions of Himalaya fleet HIMALAYA

Fuel flexibility unlocking premium potential vs. conventional vessels
$/day

28 024

16 200
2022 average 17% larger cargo intake 26 % lower laden fuel ~30% scrubber earnings ~70% potential® when
Capesize Index’ consumption premium potential? reflecting theoretical size and
fuel benefits combined with
scrubber premium
+ 175k tonnes BIMCO BCI 5TC ¢ 43 mT2BIMCO BCI 5TC 2014- P

2014-built Capesize built Capesize

« 205k tonnes Himalaya DF « 32mT3 Himalaya DF LNG
LNG Newcastlemax Newcastlemax

1.2022 average of the 5 T/C Routes for Baltic Capesize Index of $16,177. 2. Scrubber benefit based on VLSFO — HSFO spread of $236 basis Singapore bunkering for average January 2023. 3. Premium achieved will depend on the terms Himalaya
Shipping is able to achieve in contracts entered into, including the variable scrubber earnings.

Source: Clarksons Shipping Intelligence Network (https://sin.clarksons.net/) as of January 26, 2023, Bloomberg and Company estimates
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Higher fuel spreads favour fuel-efficient vessels HIMALAYA

HI ING

LNG expected to be at a discount to VLSFO by 2026 savings? driven by fuel spreads ($k per day/per vessel)

$/tonne, calorific value adjusted? ING savings Il Scrubber savings
R ——

3000 LNG @ HSFO preferredfuel ! |NG @ discount . ‘

. with scrubber I Every $50 per tonne increase in fuel spread generates
discount I o an additional scrubber-driven saving of ~$1.0k per day

I Seasonality in LNG and LNG-driven saving of ~$1.4k per day
: markets offer

2500 | Opportunity to bunker in Higher calorific value of LNG reduces daily fuel 1.1
I LNG consumption contributing to increased saving
I potential 9.7
I Any future carbon tax .

2000 : likely to make LNG a
I more oppgoling 83
I alternative
| 6.9

1500 |
| 6.2
| 5.6
| 5.1
I

1000 I 4.2 41
I
I
: ”g 31

500 Vs 4 21
M
i 1.0
I
0 I 0.0
Dec-18 Oct-20 Aug-22 Jun-24 Ap'rze Feb-28 Dec-29 $0 $50 $100 $150 $200 $250 $300
L
NG HSFO VLSFO (VLSFO [ HSFO) or (VLSFO [ LNG) spread ($ / tonne)

1. HSFO = high Sulphur fuel oil, VLSFO = very low Sulphur fuel oil 2. Calorific adjusted kj/kg 40,500 (HSFO), 41,200 (VLSFO), 50,000 (LNG). Data shown from December 2018 through February 2023 reflect spot prices for respective fuels, data shown
from March 2023 onward reflect forward curves for respective fuels. 3. Implied scrubber-driven savings illustrated 27.4 tonnes/day consumption, 75% retention of scrubber premium by the Company. LNG-driven saving illustrated by 22.7
tonnes/day consumption for LNG and 27.4 tonnes/day consumption for VLSFO, and $600/tonne VLSFO and $600/tonne LNG and ?gread based on increasing VLSFO. Source: Bloomberg and Company assumptions



Estimated Capesize cash break-even equivalent of ~$13,900/day HIMAL

HI
Estimated cash break-even of a fully delivered basis Last upcycle Capesize rates vs. est. equivalent cash break-even
1 year Capesize timecharter rates 2003 - 2010, ($/day) ?
Value of ship (average purchase price) $m 71.6 Oct 2008
Financing (average debt financing)' " 63.1 200 000 ? 118.4%
Orderbook

Loan to purchase price % 88% raerboo

Dec 2003 to fleet %

20.2%
Fixed bareboat day-rate? $/day 16,567 150000  Orderbook
. .3 to fleet %
Scrubber financing $/day 841
Estimated Opex " 6,300
Estimated SG&A " 732 100 000
Estimated cash break-even " 24,440
. . 4 50 000
Estimated scrubber benefit when sailing $/d0|y (4,858)
Earnings premium?® 1% (5,661) /)
R ittt Sled -~ 13,900
. . 0 I T T T T T T T

Capesize equivalent cash break-even rate 13,921 Jan-03  Jan-04  Jan-05  Jan-06  Jan-07  Jan-08  Jan-09  Jan-10

1. Based on Company estimated average debt financing for 12 vessels, including scrubber financing for four vessels. 2. Blended fixed bareboat day-rate. 3. Floating interest rate scrubber financing for four vessels. 4. VLSFO — HSFO spread of $236
basis Singapore bunkering for average January 2023. 5. 6 index-linked charters with a contracted premium to BCI 5TC of 40-42%. Source: Clarksons Shipping Intelligence Network (https://sin.clarksons.net/) as of January 26, 2023 and Company
estimates
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Experienced management and board

Management

Board members

Co

Co

Vidar Hasund

Herman Billung

ntracted CEO

Assumed the role as CEO of 2020 Bulkers February 1, 2022 and subsequently was
contracted as the CEO of Himalaya Shipping

Extensive senior shipping experience including MD at T. Klaveness Group, MD at
Frapaco Shipping, CEO at Golden Ocean Management and Songa Bulk and SVP in
Star Bulk

ntracted CFO

Assumed the role of CFO of 2020 Bulkers on January 1, 2019

Previous experience as Chief Accounting Officer at Borr Drilling, Financial Officer
and International Tax Accounting Manager at PGS, financial controller at BW Gas
and Auditor at KPMG

Norwegian state authorized public accountant

Georgina Sousa

Chairwoman

Served as a Director on our Board of Directors since June 2, 2021

Previous experience as Head of Corporate Administration at Frontline

Experience as director of Frontline, Borr Drilling Limited, North Atlantic Drilling, Sevan
Drilling, Northern Drilling, Flex LNG, Seadrill, and Golar LNG, in addition to having
served as secretary at Archer

Carl Erik Steen

Director

Appointed as board member of the Company on November 1, 2021
Previous head of Nordea'’s Shipping, Oil Services & International Division
Holds directorship positions in various Norwegian and Bermudian companies

Bjorn Isaksen

Director

Served as a Director on our Board of Directors since June 2, 2021
Partner in Magni Partners since 2014
Previous partner at ABG Sundal Collier

Jehan Mawjee

Director

Served as Director on our Board of Directors since December 19, 2022

Employed as Chief Accounting Officer of Borr Drilling Limited since April 2021.
Previous accounting roles at Golar LNG from 2015-2021, and KPMG 2012-2015
Chartered Accountant and holds a Master of Professional Accounting degree from
the University of Saskatchewan

Mi Hong Yoon

Director

Served as a Director on our Board of Directors since May 23, 2022
Previous experience at Digicel Bermuda as Chief Legal, Regulatory and
Compliance Officer

Senior Legal Counsel of Telstra Corporation in Hong Kong and London




Overview of legal structure @ HIMAL AVA

Himalaya Shipping Ltd.

Bermuda
100% ownership in all entities below
I I I |
MOUNT NOREFJELL INC. MOUNT BANDEIRA INC. MOUNT ITA INC. MOUNT HUA INC.
(fka Lhotse Inc.) (fka Yangra Inc.) (fka Makalu Inc.) (fka Dablam Inc.)
I I I I
MOUNT ETNAINC. MOUNT ELBRUS INC. MOUNT BLANC INC. MOUNT DENALI INC.
(fka Manasiu Inc.) (fka Kangtega Inc.) (fka Nuptse Inc.) (fka Pumori Inc.)
I I I |
MOUNT MATTERHORN INC. MOUNT ACONCAGUA INC. MOUNT NEBLINA INC. MOUNT EMAI INC.
(fka Everest Inc.) (fka Kamet Inc.) (fka Parbat Inc.) (fka Mera Inc.)

All Liberian corporations
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Financials

Financial statement as of 31.12.2022

(In USDM, unless stated otherwise)

Year ended December 31, 2022

Period from March 17 to December 31,2021

Operating expenses

General and administrative expenses
Total operating expenses

Operating loss

Interest expense, net of capitalized interest

Net loss attributable to shareholders of Himalaya Shipping Ltd.

(2.0) (1.0)
(2.0) (1.0)
(2.0) (1.0)
(2.0) (1.0)
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Balance sheet HIM

Balance sheet statement as of 31.12.2022

(in USDM, unless stated otherwise) December 31,2022 December 31, 2021 (in UsDm, unless stated otherwise) December 31,2022 December 31, 2021

Liabilities and shareholders equity

Assets
Current liabilities
Current assets Current portion of long-term debt 7.0 -
Trade accounts payables 14.9 0.8
Cash and cash equivalents 0.3 1.3 Amounts due to related parties 27 -
Other current assets 1.4 - Accrued expenses 11 -
Total current assets 1.7 1n.3 Other current Ilqbl_“_tl?s 03 -
Total current liabilities 26.0 0.8
Non-current assets Non current liabilities
Newbuildings 1761 835 Long-term debt _ 60.5 )
Amounts due to related parties 1.0 25
Other non-current assets - 0.4 Total non-current liabilities 61.5 25
Total non-current assets 176.1 83.9
Total liabilities 87.5 3.3
Total assets 177.8 95.2 shareholders equity
Common shares 32.2 322
Additional paid-in capital 61.1 60.7
Retained loss (3.0) (1.0)
Total shareholders equity 90.3 91.9
Total liabilities and shareholders equity 177.8 95.2
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